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Committee's Report
BARUNG LANDCARE ASSN INC
For the year ended 30 June 2025

Committee's Report

Your committee members submit the financial report of BARUNG LANDCARE ASSN INC for the financial year ended 30 June 2025.

Committee Members

The names of committee members throughout the year and at the date of this report are:

 Position  Committee Member

 President    Barbara Kelly

 Treasurer    Frances Harper (appointed 7/4/25)
Christy Samorowski (resigned) 

 Secretary    Islay Robertson (10/6/25)

 Members   Joan Dillon
Peter Johnson
Steve Husband

Meetings of Committee Members

 During the financial year, 12 committee meetings were held.

Principal Activities

Barung Landcare Association Inc. is an incorporated association and ACNC registered charity. Based in Maleny, Barung Landcare 
is a leading community organisation working to develop ethical solutions for a sustainable future. It supports the community to 
conserve and enhance the rich diversity of the local natural resources.

The landcare group was established in 1989 to compliment agriculture and ensure good conservation practices to support 
healthy and viable farm production through sustainable natural resource management. Now as the Sunshine Coast experiences 
more urban housing development, environmental challenges continue in terms of preserving natural area, maintaining habitat 
connectivity, encouraging local native plants and working with community and local government, to address ongoing & 
emerging issues.

Significant Changes

 There has been no significant changes in the nature of these activities during the year.

Operating Result

The deficit for the year ended 30 June 2025 was $24,671. (2024: Deficit $108,906).



Committee's Report 

Going Concern 

This financial report has been prepared on a going concern basis which contemplates continuity of normal business activities 
and the realisation of assets and settlement of liabilities in the ordinary course of business. The ability of the association to 
continue to operate as a going concern is dependent upon the ability of the association to generate sufficient cash flows from 
operations including funding from government to meet its liabilities. The members of the association believe that the going 
concern assumption is appropriate. 

Signed on behalf of the Members of the Committee: 

1�:t 
�r,,03;,;,J99"3,l,:S4"'10A.,, __ ,----_ --­

President 
�Signed by: 

� 
Treasurer 

Dated 08/10/2025 
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The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Income and Expenditure Statement
BARUNG LANDCARE ASSN INC
For the year ended 30 June 2025

2025 2024

Trading Income
Nursery 475,586 430,681

Natural Area Services 1,539,589 2,242,947

Wood Expo 3,789 287,040

Total Trading Income 2,018,964 2,960,668

Cost of Sales
Nursery 304,588 341,074

Natural Area Services 1,045,064 1,657,146

Wood Expo 27,561 261,821

Total Cost of Sales 1,377,213 2,260,041

Gross Profit from Trading 641,751 700,627

Other Income
Membership & Community Engagement 87,647 79,337

Donations & Grant Funding - 34,376

State Government Funding - SQW 401,146 419,146

Sundry Income 19,278 79,963

Total Other Income 508,070 612,821

Net Income 1,149,821 1,313,448

Expenditure
Depreciation 73,985 68,171

Nursery Overheads 71,591 96,683

Natural Area Services Overheads 309,092 358,386

Skilling Queenslanders for Work 385,206 392,713

Membership & Community Engagement 87,683 84,903

Administration Wages and On-costs 225,212 281,551

Other Expenses 21,722 139,948

Total Expenditure 1,174,492 1,422,354

Current Year Surplus/ (Deficit) (24,671) (108,906)



The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Assets and Liabilities Statement
BARUNG LANDCARE ASSN INC
As at 30 June 2025

NOTES 30 JUNE 2025 30 JUNE 2024

Assets
Current Assets

Cash and Cash Equivalents 2 223,930 332,910

Trade and Other Receivables 166,949 200,192

Inventories 99,380 96,973

Prepayments - 9,803
Total Current Assets 490,260 639,878

Non-Current Assets
Leasehold Improvements 3 619,718 633,737

Plant and Equipment and Vehicles 4 143,528 189,013

Investment in Shares 500 500
Total Non-Current Assets 763,747 823,249

Total Assets 1,254,007 1,463,127

Liabilities
Current Liabilities

Trade and Other Payables 5 160,132 189,545

Un-expended Grants/Funding 6 107,279 165,758

Employee Provisions 7 75,009 92,649

Prior Years Backpay 10 51,419 93,827
Total Current Liabilities 393,839 541,779

Non-Current Liabilities
Other Non-Current Liabilities 7 24,558 36,903
Total Non-Current Liabilities 24,558 36,903

Total Liabilities 418,396 578,683

Net Assets 835,610 884,445

Member's Funds
Retained Earnings

Current Year Earnings (24,671) (108,906)

Retained Earnings 860,281 993,351
Total Retained Earnings 835,610 884,445

Total Member's Funds 835,610 884,445



These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements
BARUNG LANDCARE ASSN INC
For the year ended 30 June 2025

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act 1981 (Qld) and the Australian Charities and Not-for-Profits Commission Act 2012.
The committee has determined that the association is not a reporting entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

Income Tax

The entity is tax exempt.

Property, Plant and Equipment (PPE)

Each class of PPE is carried at cost (or far value) less, where applicable, any accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the time
the asset is held ready for use.

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset is reviewed. Any
revisions are accounted for prospectively as a change in estimate.

Leasehold Improvements

Leasehold improvements are recognised as property, plant and equipment when it is probable that future economic benefits
will flow to the Association and the cost can be measured reliably. Leasehold improvements are initially measured at cost and
subsequently carried at cost less accumulated depreciation and any accumulated impairment losses.

Depreciation is recognised on a straight-line basis over the shorter of the useful life of the asset or the remaining term of the
lease, reflecting the period over which the benefits are expected to be consumed. If the lease is terminated or the improvements
are otherwise no longer used, the remaining carrying amount is written off to the statement of income & expenditure.

Typical depreciation rates are between 5% and 20% per annum, depending on the expected useful life and remaining lease
term.

Impairment of Assets

At the end of each reporting period, the committee reviews the carrying amounts of its assets to determine whether there is any
indication that those assets have been impaired. If such an indication exists, an impairment test is carried out on the asset by
comparing the recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value in use, to the
asset’s carrying amount. Any excess of the asset’s carrying amount over its recoverable amount is recognised in the income and
expenditure statement.

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services rendered by employees to the end of
the reporting period. Employee provisions have been measured at current value. 



Notes to the Financial Statements

These notes should be read in conjunction with the attached compilation report.
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Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that out flow can be reliably measured. Provisions are measured at
the best estimate of the amounts required to settle the obligation at the end of the reporting period.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other short-term investments readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from donors.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

Revenue and Other Income

Revenue is recognised when the amount of revenue can be measured reliably, it is probable that economic benefits associated
with the transaction will flow to the association and specific criteria relating to the type of revenue is noted below, has been
satisfied.

Revenue is measured at the fair value of the consideration received or receivable and is presented net of returns, discounts and
rebates.

Sale of goods revenue is recognised on transfer of goods to the customer as this is deemed to be the point in time when risks and
rewards are transferred and there is no longer any ownership or effective control over the goods.

Rendering services revenue is recognised depending on whether the outcome of the services can be estimated reliably. If the
outcome can be estimated reliably then the stage of completion of the services is used to determine the appropriate level of
revenue to be recognised in the period.

Interest revenue is recognised when received.

Grant and donation income is recognised when the entity expends the funds on the purpose for which the grant was received.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

The association has elected not to recognise volunteer services as either revenue or other form of contribution received. As such,
any related consumption or capitalisation of such resources received is also not recognised.

All revenue is stated net of the amount of goods and services tax.

Inventories

Purchased inventories are measured at the lower of cost and net realisable value. Cost of inventory is determined using the
weighted average basis and is net of any rebates and discounts received. Net realisable value is estimated using the most
reliable evidence available at the reporting date and inventory is written down through an obsolescence provision if necessary.
Plants grown for resale by Barung are valued at a percentage of their wholesale market value depending on their readiness for
sale, up to a maximum of 65%.



Notes to the Financial Statements

These notes should be read in conjunction with the attached compilation report.
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Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the assets and liabilities statement.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days of recognition of the liability.

2025 2024

2. Cash on Hand
BOQ 100012328 Cheque 60,133 122,710

BOQ 20734787 Web Saver 120,082 166,493

Environmental Gift Fund 43,306 42,348

Paypal - 949

Cash Float - Markets 160 60

Cash Float - Nursery 250 250

Cash Float - Kiosk - 100

Total Cash on Hand 223,930 332,910

2025 2024

3. Leasehold Improvements
Buildings and Leasehold Improvements 158,275 158,275

Landsborough Leasehold Improvements 80,383 77,567

Precinct Capital Works 542,620 541,924

Leasehold Improvements - Depreciation (161,560) (144,030)

Leasehold Improvements at WDV 619,718 633,737

2025 2024

4. Plant and Equipment, Motor Vehicles
Plant and Equipment

Plant and Equipment at Cost 361,509 350,539

Accumulated Depreciation of Plant and Equipment (271,563) (238,352)
Total Plant and Equipment 89,946 112,186

Motor Vehicles
Motor Vehicles at Cost 293,768 298,603

Accumulated Depreciation of Motor Vehicles (240,185) (221,777)
Total Motor Vehicles 53,583 76,826

Total Plant and Equipment, Motor Vehicles 143,528 189,013



Notes to the Financial Statements

These notes should be read in conjunction with the attached compilation report.
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2025 2024

5. Trade and Other Payables
Trade Payables

Accounts Payable 61,261 57,317
Total Trade Payables 61,261 57,317

Other Payables
GST (BAS Payable) 27,210 37,933

Payroll Liabilities (Wages Payable) - 334

Paid Parental Leave 2,931 -

Gift Voucher Clearing Account 385 385

Superannuation Payable 39,369 53,594

PAYG Withholdings Payable 28,767 40,317

Suspense 210 -
Total Other Payables 98,870 132,561

Total Trade and Other Payables 160,131 189,879

2025 2024

6. Un-expended Grants/Funding
Environmental Gift Fund Holding 43,306 -

NAS Income in Advance - 76,097

SQW Project Liability - NC10935 54,621 -

SQW Project Liability - NC09533 - 50,405

First Start - Wage Subsidies - 26,856

MJCF232053 - BNAS Shed Grant - 7,000

Other Unspent Grants 9,351 5,400

Total Un-expended Grants/Funding 107,279 165,758

2025 2024

7. Employee Provisions
Long Service Leave - Non current 24,558 36,903

Annual Leave Liability 62,498 79,647

Long Service Leave Liability - Current 12,511 12,669

Total Employee Provisions 99,567 129,219

8. Related Party Transactions

Transactions between related parties are on normal commercial terms and conditions no more favourable than those available
to other persons unless otherwise stated. There were no member loans to 30 June 2025.

9. Events after the reporting period

No matter or circumstance has arisen since 30 June 2025 that has significantly affected, or may significantly affect the
association's operations, the results of those operations, or the association's state of affairs in future financial years.



Notes to the Financial Statements

These notes should be read in conjunction with the attached compilation report.
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10. Commitments & Contingencies

During the year the Association discovered it was liable for a material amount of backpay to current & past employees due to
incorrect calculations of overtime payments over the past 6-7 years. The comparative period was adjusted to reflect the error (ie
an adjustment was made to retained earnings and a liability raised for $93,927). A total of $42,508 was re-paid to employees to
30 June 2025 and the balance of the liability at 30 June 2025 was $51,419. The Committee are aware of the serious pecuniary
penalties (including fines & criminal prosecution) for possible contraventions of the Fair Work Act. The Committee have
retrospectively corrected the error and will seek to repay the balance of the liability in the 25/26 financial year.

The association has no other known commitments for expenditure nor contingent liabilities at 30 June 2025.

11. Judgements

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in relation
to assets, liabilities, contingent liabilities, revenues and expenses. Management bases its judgements, estimates and
assumptions on historical experience and on other various factors, including expectations of future events, management
believes to be reasonable under the circumstances. There are no critical accounting judgements, estimates and assumptions
that are likely to affect the current or future financial years.

12. Remuneration & Other Benefits

There was no remuneration or benefits given to the members of the Committee during the financial year. Employees were paid
wages and other employment benefits based on Employment Agreements and conditions of employment. No relatives or
related parties of the Committee were paid or given other benefits.



Statement by Members of the Committee 
BARUNGLANDCAREASSNINC 

For the year ended 30 June 2025 

Annual Statement 

The committee has determined that the association is not a reporting entity and that this special purpose financial report should 
be prepared in accordance with the accounting policies outlined in the notes to the financial statements. 

In the opinion of the committee the financial report: 

1 Presents fairly the financial position of Ba rung Landcare Association Inc. as at 30 June 2025 and its performance for the year 
ended on that date. 

2. At the date of this statement, there are reasonable grounds to believe that Ba rung Land care Association Inc. will be able to pay
its debts as and when they fall due.

This statement is made on behalf of the committee by: 

�
Signed by: 

L�A 
Signed: President 

□Signed by: 

� 
Signed: Treasurer 

Dated: 08/10/2025 
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Audit Report 
BARUNGLANDCAREASSNINC 

For the year ended 30 June 2025 

Independent Audit Report to the members of the Association 

We have audited the accompanying financial report, being a special purpose financial report, of BARUNG LANDCARE ASSN INC 
(the association), which comprises the Statement of Assets & Liabilities as at 30 June 2025, the Income and Expenditure 
Statement for the year then ended, Notes comprising a summary of significant accounting policies and other explanatory 
information, and the Statement by members of the committee. 

Committee's Responsibility for the Financial Report 

The committee of BARUNG LANDCARE ASSN INC is responsible for the preparation and fair presentation of the financial report, 
and has determined that the basis of preparation described in the Notes is appropriate to meet the requirements of the 
Associations Incorporation Act 1981 (Queensland} and the Australian Charities and Not-for-Profits Commission Act 2012 and is 
appropriate to meet the needs of the members. The committee's responsibility also includes such internal control as the 
committee determines is necessary to enable the preparation and fair presentation of a financial report that is free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We have conducted our audit in 
accordance with Australian Auditing Standards. Those standards require that we comply with relevant ethical requirements 
relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is 
free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the 
financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the association's preparation and fair presentation of the financial report, in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the association's 
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the committee, as well as evaluating the overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Opinion 

In our opinion, the financial report presents fairly, in all material respects, the financial position of BARUNG LANDCARE ASSN INC 
as at 30 June 2025 and its financial performance for the year then ended in accordance with the accounting policies described in 
the notes to the financial statements, and the requirements of the Associations Incorporation Act 1981 (Queensland) and the 
Australian Charities and Not-for-Profits Commission Act 2012. 

Basis of Accounting and Restriction on Distribution 

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which describes the basis of accounting 
and to Note 12 in relation to contingent liabilities. The financial report has been prepared to assist BARUNG LANDCARE ASSN INC 
to meet the requirements of the Associations Incorporation Act 1981 (Queensland) and the Australian Charities and Not-for-Profits 

Commission Act 2012. As a result, the financial report may not be suitable for another purpose. 

I
Signed by: 

�C4C41S .. 

Allen William Hertel, Registered Company Auditor (No.5977) 

Focus Audit Chartered Accountants, PO Box 307 Cotton Tree QLD 4558 

Dated: 08/10/2025 
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